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The process of claiming an estate without a will

O
)

Legal Beneficiary Administrator

l

Total value of estate
RMS5 Million

l

<

—
High Court

l

N J—
v —
N —
v —

Letter of Administration

L)

2 Sureties
X
RMS Million

1

)
N v

A
g @z
3



Testate Estate Administration Process

ZEBuiL Pui D BN

Executor to instructs lawyer to inform financial
institutions that may have a charge or lien over the
assets of the death

ANAEE B MU A AR T, $RAT N 209 5|4 i Rk

SN

Liaise with family to provide all documents necessary
for Probate application
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Attend Probate hearing in the High Court
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Assemble, protect and insure all assets. Review
securities and provide management for investments
and business (if any)
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Collect income from stocks, bonds, dividends, rental
and other investments
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Probate granted and later extracted by the lawyer J
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Testate Estate Administration Process
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File personal income tax returns & secure personal
income tax clearance for the Testator
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Advertise notice to Creditors in newspaper, determine
all other debts and liabilities of the Estate
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Pay taxes, debts and liabilities in accordance to the
priority of the debts / liabilities
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Distribute remaining assets of the estate as per the J

Will
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Setup and administer trusts if directed by Will
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Duties end if no new asset is discovered. Liability as
Executor is still ongoing while acting as Executor
FESEM I e, AT NS e ik HHAT A%
B 5 95 B ST AT IE = 4k 42




Duties throughout the entire administration
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* Maintain separate trust account
o BOLAHIE T T A GE

» Provide written status to Beneficiary
o A2 A AR IR AR RS

* Prepare & maintain full set of accounts
o DR¥FEEREEHEECA

* Prepare & file Estate Income Tax Return
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» Prepare financial statements for the estate
o REBSEHAIKH




	Slide Number 1
	Slide Number 2
	Testate Estate Administration Process.pdf
	Slide Number 1
	Slide Number 2
	Slide Number 3


